
te
rm

 

THINKING TERM? THINK EQUITABLE. 

Equitable Life term insurance offers an affordable solution for your insurance needs.  

Talk to your advisor about the right term insurance for you.

What expenses would you like to cover in the event of your death?

Mortgage (Pay it off or make funds available to cover payments.) $

Rent payment fund (Monthly rent x 12 months x number of years.) $

Loans and debts (Credit cards, car loans, student loans, line of credit, other personal debt.) $

Spousal or child support payments $

Children’s education fund (Number of children x cost per year x number of years.) $

Business needs (Loans and debts, buy sell agreement, key person insurance.) $

Replace all or part of net annual salary (Amount of income replacement x number of years.) $

Estate taxes and final expenses payable at death $

TOTAL CASH REQUIRED $

MINUS Existing personal life insurance/cash $

INSURANCE NEED $

HOW MUCH INSURANCE DO YOU NEED?
Use this checklist to help determine how much insurance you may need. 

WHY TERM LIFE? 
Term insurance protects what’s important in life by providing for those left behind.

Here are just some of the reasons people choose term:

• Bob wants to ensure that his mortgage is paid so his family can stay in their home.  

• Frank and Ruth want to leave an education fund for their children.

• Karen wants to replace her income so her family can continue to cover day-to-day expenses.

• Richard and Heather want to ensure that funds are available to cover their final expenses.

• Cathy and Jane want to protect their business interests by funding their buy sell agreement.

What do you want to protect?

The information in this flyer is not a substitute for tax or legal advice. 
Please consult your tax or legal professional for independent advice with respect 
to your personal situation. 

® Denotes a trademark of The Equitable Life Insurance Company of Canada. 
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