Make your money
work for youl!

Let's face it, saving money is hard. Finding money to save is even harder. So let's figure out how to get
what money we do have working for us!

We all know a Refirement Savings Plan [RSP) is a great way to save for refirement. When we make an RSP confribution

we receive an immediate tax refund. But insfead of spending that refund, consider using it to fund your Tax-Free Savings
Account (TFSA).

Not the first idea that pops info your head, | get it, but investing your tax refund can help you build an emergency fund,
money for a new car or whatever other shortterm goals you're planning.

A TFSA can also be a secondary refirement savings solutions down the road. Withdrawals from a TFSA are not reported as
income and do not affect your eligibility for incometested government benefits. Benefits like Old Age Security,

Guaranteed Income Supplement or the Goods and

Services Tax/Harmonized Sales Tax credit.

$350,000
Let's look at the possibilities. $300,000
A $7000.00 RSP confribution could make @ $250,000
$2,450.00 tax refund. If that refund is invested in @ $200,000

TFSA, after 25 years, it would be worth $122,778.00.
Not a bad chunk of change for money you didn't $150,000
know you had.

e RSP: $350,794 (withdrawals are taxable)
o TFSA: $122,778 (withdrawals are not taxable)
lllustration based on a 35% marginal tax rate and @ $0 1 3 57 9 1M131517 19 212325

5% annual rate of return.
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Talk to your financial advisor to find out how an Equitable Life
RSP and TSFA can help you reach your financial goals.
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