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Together

Protecting Today – Preparing TomorrowTM

Joshin wants to 
maximize his $40,000 
First Home Savings 
Account (FHSA) 
contribution room as 
soon as possible. 

However, he doesn’t 
have any money 
available to contribute 
this year. 
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Together

Protecting Today – Preparing TomorrowTM

Joshin’s advisor 
recommends he open a 
FHSA this year anyway.  

This way, Joshin can 
carry over his 
contribution for this year 
and is eligible to 
contribute $16,000 next 
year.
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