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Protecting Today – Preparing TomorrowTM

Mary is in her late 50s and 
is a long-time renter. 

She doesn’t know if she 
will be able to ever buy her 
first home but decides to 
open a First Home 
Savings Account (FHSA), 
just in case one day her 
situation changes.
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Protecting Today – Preparing TomorrowTM

Mary can open a FHSA 
and contribute $8,000 per 
year to a maximum of 
$40,000.  

If she doesn’t buy a home, 
she can transfer the entire 
balance to her Registered 
Retirement Savings Plan 
or Registered Retirement 
Income Fund before she 
turns 71. 

Bonus, she doesn’t need 
the contribution room to 
do it.
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